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Warren Buffett: What The Oracle’s Been Buying
By Matt Phillips

It’s always interesting to get a fresh peek at Warren Buffett’s portfolio.
Berkshire Hathaway’s holdings report, filed earlier this week, shows the
Oracle made an about face on an Exxon Mobil investment he first
disclosed in June 2009, among other changes. Dow Jones reports:

Buffett continued the ongoing reduction of his stake in ConocoPhilips,
cutting almost 20 milfion shares in the quarter to end the year with 37.7
million shares. He has called the investment a mistake.

But Buffett also began selling off shares of Exxon Mobil Corp., an
investment he first reported as of June 30, 2009, cutting his stake to
421,800 shares at Dec. 31 from the 1.23 mitlion he reported at the end
of September.

Buffett also continued cutting his holdings of CarMax Inc. and Wellpoint
Inc. in the quarter, cutting 1 million CarMax shares and about 2 million
shares of Wellpoint.



Buffett also cut his holdings of heavy-equipment manufacturer |
Ingersoll-Rand PLC by about 2 million shares, to 5.63 million at the end.
of the year. He added another 300,000 shares to his Becton Dickinson & -
Co. (BDX) holdings in the quarter.

As expected, Buffett closed out his investments in Norfolk Southern Corp.
and Union Pacific Corp. related to his deal to acquire Burlington

Northern Santa Fe Corp., which closed Friday. As of Dec. 31, Buffett
reported holding 76.8 million Burlington Northern common shares.

Buffett more than doubled his holdings in document and
information-management company Iron Mountain Inc. to 7 million
shares at the end of the year, and in Republic Services Inc. to 8.3 million
shares at the end of the year.

Buffett added more than 1 million shares to his Wal-Mart Stores Inc.
holdings, bringing the total to 37.8 million at year end. Buffett had
already doubled his Wal-Mart holdings in the third quarter.

Buffett cut his stake in Procter & Gamble Co. to 87.5 miilion shares at
Dec. 31 from the 96.3 million shares he reported holding at Sept. 30. He
also cut his holdings of Sun Trust Banks Inc. to 1.54 million shares at year
end from 2.22 million shares at Sept. 30, but increased his holdings in
another banking firm, Wells Fargo & Co., to 320.1 million shares from
313.4 million at Sept. 30.

Buffett’s investment vehicle, Berkshire Hathaway Inc. reported its
investments in common stock in a regulatory filing Tuesday. The total
value of his portfolio rose about 2.4% during the quarter, to about $57.9
billion at Dec. 31. Buffett has reported a few more share transactions
that occurred after the end of 2009.

Just for the record, it looks like Buffett hasn’t lost much on his
fastball. TickerSpy reports that his top 10 fourth-quarter picks scored a
perfect 10 during earnings season.



